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FEATURES OF THE TRADING.

t HOUR BY HOUR.

ilO TO 11.

Tkera km little animation displayed
In stook markft dcallnc Uils
aiomlrur. but after an irrecutar
emenlrur the list with few excep

tions In which special Influences
ifre at work, developed a firm tone,

It was known before t'.ie opening thot
the week-en-d market holiday had
Called to produco an accumulation

.'' - J ... . . Dm nr.I ipUDItc Duying orucro.
limlnarv forelen exohange quota- -

'tlons Indicated that German mnrks
mld rcclstor a new low record.

nhr.o factors encouraged floor

traders to soil stocks In Initial
'dealings, but they soon found that

' trerings were belnr easily
and " early aellf ra soon

witched to the buying side.

It "Was not so iVtti the movement of

"the stock moV- - t,ial Interested
the financial district ns tho increas-ta- g

evidence that the business
'situation Is slowly but surely

This morning, for In- -

''tancc, tho Pennsylvania IUllroad
reported a tnily startling Increase
In net earnings, and the Baltimore

. and Ohio Usucd an earnings state-'tne- nt

that was approximately aa

good. It was predicted with consid-

erable confidence by persons who

are In the position to be best Judges

or the matter that tho next unfilled
Hdnnago statement of the United

Btates Steel Corporation will show

not Increase In bookings,

tt fact, ahrowd observers of the steel
'situation profess to be confident

tfyat by tho end of the year the

,BaJor steel companies, now operat-- ,

W at less than 30 per cent. of. ca-

pacity, will bo turning out finished
'products at moro than 40 and quite
possibly at tho rate of aa much us 60

per cent, of capacity.

Textile centres reported a further
In the volumo of Incoming

fifislness. Tho ease with which (iqutu-iniei- it

certificates of railroads rnld
"by Uiu Government are being dis-

posed of strengthened the founda-

tion for the bellof that equipment
.companies will soon experience a

ham revival onxirdera, and, In fuct,

''bears found it difficult to loca'.o a
'inuring to which to.tlo their

pt'sslmlam.
The bond market --gavo further re-

flection of tho recent reduction In

' the cost of money, demand sterling
und other foreign exchange rates
mere uninfluenced by the weakness

of German ma ks, steel aharea
'Waved forward with considerable
'oonfldence. nnd United States Steol

nld well above 80 and at a new
Thigh mark for thu current forward
'movemont. Kquliments were firm.
rills were fractloni.lly higher, and

after early unsott.ement oil stocks
, rna In mmDnthv with strcngrn ui

other parts of the Jlsl.

) 11 TO 12.

the session progressed firmness
Jbecamo moro pronounced. United
States Steel rose to 80 a net

j'galn of about a point, motor and
lrp stocks gave evidence of the In-

creasing uneasiness of the short In-

terest, and rails Increased early
gains. Leading oil stocks, which

. registered losses of a point or more
' In early dealings, showed net gains

of qual extent, a cnPrs and
food shares were up fractionally.

12 TO 1.

Little life was displayed by the 'mar-k'- et

during the neon hour, but the
price tone remained firm. Intermit
tently, pressure t to bear
on the oil stocks. At first It was
Royal Dutch, which was called on to
withstand the "brunt of this selling

and finally pressuro was, directed
. against Mexican Petroleum. Aftor

.celllnz up to 102 tho latter stock
dropped back to boiow par.

SUels, the equipment, rails and other
market leaders hung close to tho
beat prices of tho day. Money for

. purposes of stock speculation, which
renewed at 5 per oent., continued to
loan at that figure.

1 TO 2.

The market continued to be In tho
i doldrums throughout tbo fourth
'hour. Failure of highly favorable
y developments In tho business sltu.i

. KfJon to stimulate public Interest In
the market discouraged traders
working for a higher price level
while, on the other hand, profession

3s seemed to bolleve that the mar
,ket Is now in such a healthy technl--

" cal position further short salos
,fould not be Justified.

Host of the list showed a slight re
cessionary tendency, but a number

' vt specialties, notably Burns Bros
tiorn Products and tho Rock Island
ttsuoa 'were conspicuously strong,

2 TO 3.

There was such a lack of demand tor
stocks In the last hour that tho
market practically fell of Its own

1 weight and without the usual raid
l&C tactics of the bear contingent,

1, Tbo tone at the close was unsettled
Mexican Petroleum led the declino.

The financial district continues to
to purilcd by the movements of

fcla stook. Whlle'lt has been said
Btml-offlcUI- ly that the floating

" Millf
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supply of tho recently has been
further reduced und while It Is

known that the Bhort intorcst Is of
exceptionally heavy proportions
thero appears to bo an abundant
supply of the stock for salo on all
rallies.

Halls receded actlonally below the
closing prices of the previous ees-hlo- n,

nnd the equipments and mis-

cellaneous industrial shares closed
cenerully lower. Steel stocks wero
exceptions, and maintained a com
paratlvely firm tone.

German marks ot'vciopea runner
heaviness In late afternoon and sold
at 8S 4 hundredths of a cent.
Other forolgn exchange rates re
mained steady. Wheat closed with
a loss of 2 1- -4 cents. Cotton closed
wtth calns ranglnir from 15 to 20

points.

Wall St.

Another meeting Is scheduled to be
hold late this afternoon between ex- -

ecutlves of tho United Food Products
Company and bankers, at which the
tangled financial affairs of the com-

pany may be cleared up. As Is now
weJl known, the company mm not yet
paid $4,500,000 notes duo on Bi.pt. 12.

Not only must these notes bo taken
care of but the company needs ad-

ditional working capital In order to
gain time to work off tnalcrlula and
supplies.

Within the next day or so share
holders of the Cuba Cane Bugnr.Cor- -
poratlon ahould receive more definite
Information relative to the financial
affairs of their company. Hankers
and executives are otlll conferring as
to the best means of placing the
company tn muoh needed funds. One
proposal which, it Is understood, has
not been abandoned, is to mortgage
property of the company. Hut the I

consent of existing bondholders mutl
ibe obtained. Certain bondholders have
stated the opinion that to kIvc hiiuIi
assent would result in a too material
depreciation In the value of their
equity, and now hold tho opinion tl.at
Ihoy would bo better protected if the
company were plucrd In thu hunilb of
a receiver, and Iho burden of raising
needed now ,'un.ls be placed d.rcclly
on eharhotders.

A stockholders' meeting of the He- -
Company

hold next Tnursaay, ono it is inai-rate- d

that a strenuous contest for
will be waged, Western In-

terests who sold control to the pre-s- -

management
strenuous

unlikely that present controlling
will minted. At

Republic Motor stock Is at
about $13 a while book no
figures up to approximately $50 u
sharfc
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IHna rrtkllanl on Swift Companr aalea
of carc beef la Now York Olty for week
enrtlnr Saturday. 8.pt. 24, on
old out, ranted from 10 cent to IT

centa per pound aad aTerufvU 13.T1 cents
per pound. Advt.
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''400 arlb Smd 414 4 4 2000 Xrrada Opatr 41 40 40

20 Cltlo frrlM. old 11714 11714 11714 Mll) Nff SH Hom 6 5 5

200 F.Ik Ilaaln Pel t4 5ti S14 "n0 MpUalni 3'4 3
S400 KmlnMrt Pftrol 43 SO 40 3000 IHU Ml S SJ .11 33

400 (llenroc OU 0 SO n,i fOO JU HrrralM 20 20 20

2300 Hudwin OU 13 14 II 1000 lltl Cona 0 0 0

SOO lnt Pftrol 10 10 10 100 So Am P 0 4S 4S tS

mm You
IMMIIBIIllMMlMmaMaMMT

HpHljmMlM y1" j"

npO make you strong-- and
"brainy" and put the

power into your blood
overcome disease germs.

Practical advice on how
to develop great energy
The food you eat contains carbon.
When your food is digested it is ab-
sorbed from the intestines into the
blood. When the carbon in your food
comes in contact with the oxygen car-
ried by the iron in your blood, the car-
bon and oxygen unite, and by so doing
they give tremendous energy,
thereby giving you great force,
strength and endurance. Without
iron your blood carries no oxygen and
without oxygen there is nothing to
unite with the carbon in your food, so
that what you does you no good
you do not get any strength from it--it

is like putting coal into a stove with-
out a fire. You cannot get any heat
unless the coal unites with the fire.
The strongest weapon with which to
prevent and overcome colds, pneu-
monia, kidney trouble, rheumatism,
nervous prostration, in fact, almost
any disease or disease germs, is plenty
oi' good, rich, pure blood, strength, en-
ergy and endurance, and the greatest

liqt
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IIOXDS.
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Ain Tel 6a 24 0014 00 03
3 Antconda 7t 39 03S P314 034i
1 Antlo-An- i Oil 7H 10214 103V4 101S
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1 Motrin A Co 7H 10174 101'4 lOlTa

33 .Nat Cloak A Suit 81.... 00 8814 90
10 .Vt UiUier Si 97S 1)7 97S
17 X V NyH It 11 4 S3'4 34S 3314
11 Onlo t'lUn !j 22 99S BSli I'S"

3 O.I. Steel 8s 09 119 00
10 Philippine 34 ... 0C14 txSS DOS
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S Sun Oil 7a 03 93 03

20 Swift Ik Co ?a 23 100"4 100H !007
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, 8 S)u SSs 01S 90S 90S
SI tl M Prutl Sa 90S H914 09'

to

off

eat

J
and endurance

organic
metallic people

usually organic
spinach, apples,

organic Nuxated
druggist.

taking metallic
without benefit,
organic Nuxated

Nuxated increases
strength, endurance

nervous, run-dow- n

weens rime, iz is an ex-

tremely valuable product
the at Rome wrote

especially of its a com-
munication to the Pharmacie
Normale. It has been used
highly recommended by former

Senators, Mem-
bers of Congress, Judges of U. S.
Courts, physicians pr
nent men.

Over 4,000,000 are now using it
Satisfactory results are guaranteed

or the manufacturers will refund
comes in tablets

never

FOIIKIOX

by all druggists.

WALL STREET GOSSIP.
Another stockholders' meeting th.il

promises to 4o n little different tli.ln
the ordinary routine nffulr Is Hint of
the Delaware, 'Tjiicknwnntw & West-
ern Con) Company, scheduled to be
held In Jersey City It, If
somclhlng like eleven years srnci
slockholders of the company have re
celved a statement of earnings oi
other detailed Information rcgard(np
their company's affairs. The pa-

tience of large holdern of the --slock
has exhausted, and unless
present plans nro changed tho man-
agement will be oallod-upo- n

to give to shareholders details
of the business to whiah they art'
entitled.

No moro convincing ovldonce of the
manner In which railroads are slash
lng costs could be found
than In tho statement of earnings cvf

tho Railroad Company
for August. Net Income showed an

of 332,664,000 compared with
August of last year, although gro.
Income decreased $8,753,000. Tho sig-

nificant part of tho statement Is that
It cost the company only 44.8 cents to
move a dollar of business, whereas In
August, 1920, It cost more than 73
cents.

L.IDBRTY nONDS.
Liberty 3 l-- opened 88.60; 1st

4 s. 90.06, OH .14; 2d, 90.0S, up .08:
3d, 93.76, up .02; 4th, 90.40. up .OS:
Victory 3 8, 99.32, up .02; 4
99.32, up .02.

FOREIGN EXCHANGE OPENING.
Sterling, demand, 3.72 cables,

3.73. off 2. French demand.
,0717 2. cables. .0718 2, up .0004 3.

Lire, demand, .0413; cables. .0414, off
.0002. Belgian francs, demand, .0706:
cables, .0707, off .0002. Marks demand
and cables. .0037 2. off .0004 3.

Greek drachma, demand, .0500; cables.
0505. unchanged. 3wiss francs, d,

.1723, cables, .1725, unchanged.
Guilders, demand, .3193; cables, .3195,
up .0010. Pesetas, demand. .1303;

.1304, up .0001. Sweden kronen,
demand .2195, cable, .2200, unchnnged,
Norway kronen, 1?55; cables, .1260,

ot .0005. Denmark kronen, demand,
1.70: rabies. .1775, unchanged.
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carrier in the body is
iron, not ii-o-n which

take, but iron like the
iron in lentils and and
like the iron contained in 'what is
known as Iron, which
may be had from almost any

If you have been iron
such is no that

Iron will not help
you. Iron often the

energy and of
weak, folks in two

sucn
that

even Pope
merits in

and

United States

and

people an-
nually.

your
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Jltif 1 1. nlfure eelleeted, dellaerat snd
Valaa 133 ttaiad free at year enreelaeea.

MiiHTlniTfiTI
MAIN OFnCE AND FACTORY

39 W. 14th St.2GaSh
BROObXTN BBANCH. 1440 4Jat 84.

BANKING AND FINANCIAL.

"present is period
of opportunities"

Read what many author
ides say about market
conditions in the special
16-pa- issue

Investor &. Trader
It will also post you
on latest news and price
fluctuations on many
stocks.
It is chock-fu- ll of un-

prejudiced information
thatwillhelpyouinyour

i market operations.

. Copy given on request
Ask for E. V.-4- 3

Tones & Baker
MemfcfTj New Verb Curb Market

DirTpHva7eWl7ee
Ne'Yolk Cklcate Benen Fhlladelahla
Plillbarfk Delreit Biltimere Clevclsni

Three NewYork Offices
50 Broad Street Tel. Broad 7140
225 Fifth A.e. Tet Mad. Sq. 1377
505 Fifth Ave. Tel. Mur. Hilt 7 1 20

How to Figure Margin
Fully cxplaini marginal
trading, equities, short
sales, odd lots. etc.

Il'rife for V-- S

or call WMtchoJ.

Edwin . Kohn & Co.
aierakera Coasoltdalivt Stark Escfetaee

of Tari I

55 Broadway, N. Y. I

Our Partial Payment
Method

! a unlquo way of p'jrr!ialne;
Securities for Investment or Specu-
lation.

It ofTern tvcceptlfinal advantaaresat this stac of the market
Our Spec! I Booil.t D 131
"Th- - Partial Payment Plan"

explains fully how your
Losses Ate Minimized

Throueh lis LI')
BECK & CO iv . PANY

rTTOCKH AM) kinds.
One WaU et. Xxw Tortnione Rertor SJSJ.

TRADE SAFELY
IN THE 8T0C MARKET

is pnanK.- - aifc
I DAT OI -- P
TION fOlt '

Any Stork Exchangn Itaue

A Vf
Writs far Booklet No. IJ Free.

DIED .

I

n

Profits

20

IIF.KOT.!) At hie resident, r.Bfl Soitth aa
av,, Mnnnt Vorncin, N V . Pept
OBOnnn IHBItOIn, bsluved husband of
Katn (liea Lornnz) a

FUNERAL DIRECTORS.

Anrivbara
"Campbell Serrico"

Call "Colntnlua t200
CRANK . riurnvtr A

"TOE FUHE5AL CHURCH'7 he.

Unlimited

1970 Broad way at C6ti St
tatwnsoaea. ZM St. & SOs Aa.

M

All "Iyiet and Founrl" artlnlaa
aterttaed In The Werld or repartel

to "Lost and Found Bureau." Room
108. World Building, will be Hated
for thirty daja. These lists can ba
seen at any of The World's Offices.

Lost and Found" advertliementa)
ean be left at any of The World'a
Adrertlelnr AerenelM. or cin betelephoned dlrectlr to The World.Call 4000 Beekman. New fork, eCBrooklyo Office. 4100 Main.


